CONFIDENTIAL

Celebrating Life

24" January 2019,

The Chief Executive,

Nairobi Securities Exchange Limited,
The Exchange,

Westlands Road,

P.O. Box 43633,

NAIROBI

/ The Chief Executive,
Uganda Securities Exchange Ltd.
Nakawa Business Park, Park
Block A, 4th Floor
P.0.Box 23552,
KAMPALA

The Chief Executive,

Dar es Salaam Stock Exchange,
Golden Jubilee Towers, 14th Floor,
Ohio Street,

P. O. Box 70081,

DAR ES SALAAM

Dear Sirs, /)
78

RE: HALF YEAR FINANCIAL RESULTS - EAST AFRICAN BREWERIES LIMITED

At a board meeting held on 24" January 2019, the directors of East African Breweries Limited approved the Group’s
half year financial results for the period ended 31* December 2018. A copy of the financial statements shall be

delivered to your offices.

We attached for your perusal and records, a copy of the announcement to appear on various newspapers from 25"
January 2019.

Yours faithfully,
FOR: East African Breweries Limited

Joyce Munene
Group Company Secretary

*Encl:

info@eabl.com



www.eabl.com
East African Breweries Limited

HALF YEAR RESULTS FOR THE PERIOD ENDED 31 DECEMBER 2018

+13% +33% +21%

Revenue Profit After Tax Cash from operations

Condensed consolidated income statement Condensed consolidated statement of financial position
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The Board of Directors of East African Breweries Limited is pleased to announce its half year results for the period to 31 December 2018. EABL's revenues for
the period rose by 13% to Kshs 41.6 billion driven by strong underlying performance on the back of a stable operating environment in the region. Profit for the
year was up 33% attributable to increased revenues and continued cost efficiencies across the organization.

Key Highlights:
=« Group’s volumes grew by 13% driven by strong performance from mainstream spirits, bottled beer and Senator Keg across the region.

- Innovations contributed Kshs 8.2 billion to net sales across our markets driven by brands as Serengeti Lite, Tusker Cider, Black & White, Captain Morgan
Gold and Uganda Waragi Pineapple.

. Gross profit improved by 20% and profit after tax grew 33% driven by strong top line performance, positive product mix, cost efficiencies driven through the
productivity initiatives and reduced interest charge.

« Group's capital expenditure stood at Kshs s billion with new Kisumu brewery set to be commissioned soon supporting the future growth of the business.
The strong cash performance driven by focus on working capital management resulted in a reduction of net debt.

Overall, EABL delivered a strong set of results in the first half of the year across all segments and markets compared to a weak half-year during the same period
last year. This robust set of results, supported by continued investment behind our brands, places us on a great growth trajectory to achieve our performance
ambition.

Dividend

he Board of Directors has recommended an interim dividend of Kshs 2.50 per share.
By order of the Board

Joyce Munene
Group Company Secretary
Date: 25

25" january 2019
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