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Consolidated statement of profit or loss  
 

  Year ended 30 June 
    

 Note 2020 2019 
  Kshs '000 Kshs '000 
Revenue from contracts with customers 6(a) 74,916,259 82,543,241 
Cost of sales 7(a) (41,896,229) (44,426,104) 
Gross profit  33,020,030 38,117,137 
    
Selling and distribution costs  (6,590,629) (7,209,400) 
Administrative expenses 8(a) (8,565,240) (9,398,222) 
Other expenses 9(a) (3,382,811) (322,889) 
Finance income 12(a) 164,873 120,601 
Finance costs 12(a) (3,990,964) (3,492,577) 
Profit before income tax 10 10,655,259 17,814,650 
    
Income tax expense 13(a) (3,634,344) (6,299,520) 

Profit for the year  7,020,915 11,515,130 

    
Profit attributable to:    
Equity holders of the Company  4,086,477 8,877,789 
Non-controlling interests 18(a) 2,934,438 2,637,341 
Profit for the year  7,020,915 11,515,130 

    
Earnings per share    
-basic and diluted (Kshs per share) 15 5.17 11.23 
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Consolidated statement of comprehensive income 
 

  Year ended 30 June 
  2020 2019 
  Kshs '000 Kshs '000 

Profit for the year          7,020,915        11,515,130  
Other comprehensive income, net of tax:     
Items that may be reclassified to profit or loss:    
Exchange differences on translation of foreign operations             657,748            610,943   
Total comprehensive income for the year           7,678,663        12,126,073  

    
Total comprehensive income for the year attributable to:     
Equity holders of the Company           4,617,270          9,453,569  
Non-controlling interests          3,061,393          2,672,504  
Total comprehensive income for the year           7,678,663        12,126,073  
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Consolidated statement of financial position 
 

              At 30 June 
 Note 2020 2019 

  Kshs '000 Kshs '000 
Equity attributable to owners of the Company      
Share capital 16 1,581,547 1,581,547 
Share premium 16 1,691,151 1,691,151 
Other reserves 17 (2,821,327) (3,388,566) 
Retained earnings  5,869,572 8,760,247 
  6,320,943 8,644,379 
Non-controlling interests 18 7,672,325 7,510,372 
Total equity  13,993,268 16,154,751 
    
Non-current liabilities    
Deferred income tax 19(a) 5,568,697 6,136,317 
Borrowings 31(a) 36,900,000 31,115,178 
Lease liabilities 32(a) 1,151,841 - 
  43,620,538 37,251,495 
Total equity and non-current liabilities  57,613,806 53,406,246 
    
Non-current assets    
Property, plant and equipment 20(a) 56,734,910 53,037,811 
Right-of-use assets 21(a) 1,577,415 - 
Prepaid operating lease rentals 22(a) - 7,167 
Intangible assets – Software 23(a) 602,036 621,076 
Intangible assets – Goodwill 24(a) 2,831,130 2,743,001 
Intangible assets – Brand 24(b) 481,219 463,430 
Other financial assets 26 10,000 10,000 
Deferred income tax 19(a) 453,277 580,761 
  62,689,987 57,463,246 
    
Current assets    
Inventories 27(a) 10,916,370 7,368,012 
Trade and other receivables 28(a) 5,681,444 8,222,994 
Current income tax  3,708,970 1,363,112 
Derivative financial instruments 29 - 179,678 
Cash and bank balances 35(b) 5,661,635 12,468,585 
  25,968,419 29,602,381 

    
 

   (Continued on page 24) 
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Consolidated statement of financial position (continued)  

           At 30 June  
  2020 2019 

  Kshs '000 Kshs '000 
Current liabilities    
Trade and other payables 30(a) 21,731,083 27,864,192 
Dividends payable  815,661 590,623 
Borrowings 31(a) 4,106,253 5,204,566 
Lease liabilities 32(a) 459,265 - 
Bank overdraft 35(b) 3,932,338 - 
  31,044,600 33,659,381 
Net current liabilities  (5,076,181) (4,057,000) 
  57,613,806 53,406,246 
    
 
The financial statements on pages 20 to 94 were approved for issue by the board of Directors on 
29 July 2020 and signed on its behalf by: 
 
 
 
 
 
 
___________________ ___________________ 
Mr. Andrew Cowan      Ms. Risper G Ohaga 
Group Managing Director     Group Chief Financial Officer 
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Company statement of financial position 

 
            At 30 June 
  2020 2019 
 Note Kshs '000 Kshs '000 
Equity attributable to owners of the Company     
Share capital 16 1,581,547 1,581,547 
Share premium 16 1,691,151 1,691,151 
Other reserves 17 48,310 26,184 
Retained earnings  16,578,125 13,634,161 
Total equity  19,899,133 16,933,043 
    
Non-current liabilities    
Borrowings 31(b) 36,900,000 31,115,178 
Lease liabilities 32(b) 10,986 - 
  36,910,986 31,115,178 
Total equity and non-current liabilities  56,810,119 48,048,221 
    
Non-current assets    
Property and equipment 20(b) 480,265 549,171 
Right-of-use assets 21(b) 26,458 - 
Intangible assets – software 23(b) 122,344 125,303 
Investment in subsidiaries 25 40,620,200 39,955,009 
Other financial assets 26 10,000 10,000 
Receivables from related parties 36(b) 27,894,760 18,618,264 
Deferred income tax 19(b) 442,533 507,688 
  69,596,560 59,765,435 
    
Current assets    
Trade and other receivables 28(b) 2,096,784 1,150,474 
Current income tax  1,812,745 1,771,712 
Derivative financial instruments 29 - 179,678 
Cash and bank balances 35(b) 3,616,403 9,020,367 
  7,525,932 12,122,231 
    
Current liabilities    
Trade and other payables 30(b) 12,674,504 18,248,822 
Dividends payable  815,661 590,623 
Bank overdraft 35(b) 2,804,807 - 
Borrowings 31(b) 4,000,000 5,000,000 
Lease liabilities 32(b) 17,401 - 
  20,312,373 23,839,445 
Net current liabilities  (12,786,441) (11,717,214) 
  56,810,119 48,048,221 
 
The financial statements on pages 20 to 94 were approved for issue by the board of Directors on 
29 July 2020 and signed on its behalf by: 
 
 
 
 
 
 
___________________ _________________ 
Mr. Andrew Cowan Ms. Risper G Ohaga 
Group Managing Director Group Chief Financial Officer 
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 Consolidated statement of changes in equity  
 
Year ended 30 June 2020 

Share 
capital 

Share 
premium 

Other 
Reserves 

Retained 
earnings Total 

Non-
controlling 

interest Total equity 
 Kshs '000 Kshs '000 Kshs '000 Kshs '000 Kshs '000 Kshs '000 Kshs '000 
At 1 July 2019 1,581,547 1,691,151 (3,388,566) 8,760,247 8,644,379 7,510,372 16,154,751 
Total comprehensive income        
Profit for the year - - - 4,086,477 4,086,477 2,934,438 7,020,915 
Other comprehensive income - - 530,793 - 530,793 126,955 657,748 
Total comprehensive income for 
the year - - 530,793 4,086,477 4,617,270 3,061,393 7,678,663 
        
Transactions with owners of the 
Company        
Purchase of additional interest in a 
subsidiary (Note 18) - - - (308,147) (308,147) - (308,147) 
Adjustment arising from change in 
non-controlling interests (Note 18) - - - 447,964 447,964 (447,964) - 
Share based payment reserve 
(Note 17(a)) - - 22,126 - 22,126 - 22,126 
Employees share ownership plan 
(Note 17(a)) - - 14,320 - 14,320 - 14,320 
Dividends:        
- Interim for 2020 - - - (2,372,323) (2,372,323) (829,042) (3,201,365) 
- Final for 2019 - - - (4,744,646) (4,744,646) (1,622,434) (6,367,080) 
Total transactions with owners of 
the Company - - 36,446 (6,977,152) (6,940,706) (2,899,440) (9,840,146) 
At 30 June 2020 1,581,547 1,691,151 (2,821,327) 5,869,572 6,320,943 7,672,325 13,993,268 
        

 
  



East African Breweries Limited 
Financial Statements 
For the Year ended 30 June 2020 

27 
 

 
Consolidated statement of changes in equity (continued) 

Year ended 30 June 2019 

Share 
capital 

Share 
premium 

Other 
Reserves 

Retained 
earnings Total 

Non-
controlling 

interest Total equity 
 Kshs '000 Kshs '000 Kshs '000 Kshs '000 Kshs '000 Kshs '000 Kshs '000 

At 1 July 2018 1,581,547 1,691,151 (3,874,224) 6,282,471 5,680,945 5,971,091 11,652,036 
IFRS 9 transition adjustment - - - (73,819) (73,819) - (73,819) 
Total comprehensive income   -     
Profit for the year - - - 8,877,789 8,877,789 2,637,341 11,515,130 
Other comprehensive income - - 575,780 - 575,780 35,163 610,943 
Total comprehensive income for the 
year - - 575,780 8,877,789 9,453,569 2,672,504 12,126,073 
   -     
Transactions with owners of the 
Company   -     
Share based payment reserve (Note 
17(a)) - - 11,600 - 11,600 - 11,600 
Employees share ownership plan 
(Note 17(a)) - - (101,722) - (101,722) - (101,722) 
Dividends:   -     
- Interim for 2019 - - - (1,976,935) (1,976,935) (55,240) (2,032,175) 
- Final for 2018 - - - (4,349,259) (4,349,259) (1,077,983) (5,427,242) 
Total transactions with owners of the 
Company - - (90,122) (6,326,194) (6,416,316) (1,133,223) (7,549,539) 
At 30 June 2019 1,581,547 1,691,151 (3,388,566) 8,760,247 8,644,379 7,510,372 16,154,751 
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Consolidated statement of cash flows 
 
                                At 30 June 
 Notes 2020 2019 
  Kshs '000 Kshs '000 
Operating activities    
Cash generated from operations 35(a) 13,636,327 28,491,403 
Interest received 12(a) 164,873 120,601 
Interest paid on borrowings  (3,865,182) (3,725,127) 
Interest paid on lease liabilities 32(a) (104,349) - 
Income tax paid  (6,484,820) (2,321,074) 
Net cash flows from operating activities  3,346,849 22,565,803 
    
Investing activities    
Purchase of property, plant and equipment 20(a) (7,952,915) (11,676,964) 
Purchase of intangible assets - software 23(a) (163,187) (91,614) 
Purchase of additional interest in a subsidiary 18(b) (308,147) - 
Proceeds from disposal of property, plant and equipment  93,992 222,364 
Net cash used in investing activities  (8,330,257) (11,546,214) 
    

Financing activities    

Repayment of principal portion of lease liabilities 32(a) (473,709) - 
Dividends paid to Company's shareholders 14 (7,131,156) (6,298,182) 
Dividends paid to non-controlling interests  (2,451,476) (1,133,223) 
Proceeds from borrowings 31(a) 23,400,000 17,334,800 
Repayment of borrowings 31(a) (18,716,209) (11,525,326) 
Movement of treasury shares 17 14,320 (101,722) 
Net cash used in financing activities  (5,358,230) (1,723,653) 
Net (decrease)/increase in cash and cash equivalents  (10,341,638) 9,295,936 
    
Movement in cash and cash equivalents    
At start of year  12,468,585 3,187,125 
Foreign exchange impact on translation  (397,650) (14,476) 
Net (decrease)/increase during the year  (10,341,638) 9,295,936 
At end of year 35(b) 1,729,297 12,468,585 
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