CAUTIONARY ANNOUNCEMENT

Issued pursuant to Rule 38 (1) of the Uganda Securities Exchange Rules 2025

The Board of Directors of NIC Holdings Limited (the “Company”) wishes to inform its
shareholders, investors, and members of the public that the Company has been notified
by its shareholder, Corporate Holdings Limited (CHL)/Industrial and General Insurance
Plc (IGI Plc), of their intention to divest and transfer their entire 64.95% shareholding
in the Company to Cornerstone Asset Managers Limited.

The proposed transaction is subject to the satisfaction of all applicable condition’s
precedent, including the requisite regulatory approvals.

The proposed transaction, if successful, would result in a change in the majority
ownership of the Company and may have a material effect on the price of the Company’s
securities listed on the Uganda Securities Exchange. Accordingly, shareholders,
investors, and members of the public are advised to exercise caution while dealing in
the Company’s securities on the Uganda Securities Exchange until a further
announcement is made.

This notice has been issued in accordance with the continuing listing obligations under
the Uganda Securities Exchange Listing Rules, 2025.

By order of the Board,

[y
Y
Samtel Mérfankiti Iloabuchi

Company Secretary
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